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Planner offers help
with cost of college

Parsippany company gives
advice on how 10 match
academics with miton

Business: College Funding
Strategies, 1055 Parsippany
Hlwel., Suite 200, Parsippany,
(070) ES-1084, wraweollegefund
INgSIralegless, oy

Owners Brian A Irving, who
has a background in financial
planning, started the business
five venre ARD

Adter teaching a course on
el lipn planiing il County
College of Morris, he developed
an Interest in the subject

With two children in high

school, Irving said he can relate
to what parents go through
when planning for their chil
dren's college sdueation

Irving lives in Hanover with
his wife, Becky His daughier,
Julke, and son, Tim. attend
Whippuny Park High School

Hoors: B am o5 [T
Monilay through Friduy

Staff: Alison De Maron Is
Irving's nasistant. She does cal-
lege searches and workshops
and fles financial ald forms
ahes also acls as lnlson betwesn
[rving and clienis

Tina Rogers coord nnies
stheduling and handies billlng 0N HELL © DAILY RECUHME

Services: Helping parents of  Brian A. Irving, ownaer of College Funding Strategies in Parsippany, says |ast year he heipad his clients

abtain $4.6 milion in financial aid. He says nationwide, colleges give oul 380 billlon In Minancial add.




college-bound students send
their children off to college
without breaking their wallet
or their retirement plans.

Includes providing resoiurces
on college loans, caloulating
expected family contribution,
college search, career profiles
and much more,

How they do ii: By under-
standing the ins and outs of the
financial aid rules, what to do
and when; knowing the most
efficient and effective ways o
pay for college using tax gifting
and other strategies; linding
the right school, matching the
stident's interest and academic
standing to qualify for the most
financial aid available; helping
parents plan by knowing which
colleges are strong with aid
packages and which are not;
helping parents plan and man-
age all the costs associated with
sending the child to college.

“Private schools start at
£30,000 a year and up,” Irving
sajil. "Half ihe students are not
getting done in four years.
Parents who plan it out can still
keep their 401k} intact. If not
well-planned, they can get hit
erver the head with costs and
ernide thelr savings”

Clients: The company is
workiing with 200 active clients
who have children in Morris
and Union eounty high schools,

Many are referted by word of
mouth and through classes and
workshops, which the company
holds at the Lakeland Hills ¥,
restaurants and schools in the
ake,

Last vear, only one client
failed o get financial aid.

“We had n helping hand in
obiaining $4.6 million in fnan-
cial aid lasi year,” Irving said.
“The average a student gets per
vear 1% $11,000,"

When to start the process:
Ideally, when the child is born,
Ieving &abd. But really start
[noking in the sophomore year
of high school because students
meisd time to visit schools and
parents nssd time to gure out
finances.

Trends: Mope studenis are
applying and admission stan
dards have gone up

With the huge lnflation in
rollege costs, there is mors
money in fnancial akd oz stu-
dents who are a strong match
for a enllege. Schools use finan-
chal aid as a way (o discount
tuition and to obtain a strong
freshman class.

Tips: “It's & big mistake not
to apply” Irving said. "It's a
rkstiomer that a student has 1o
bet at the top of the class. That’s
nod trie.

“The trick iz Mnding the
right school for them, Therse are
i 1ot af good schools out there,
and there k5 $80 billion in fnan
rial aid available”

Cpen for Business is o regulor
featiure aboinl businesses in
Parsippany ard Mo ioin
Lakes [t ivas reported by Sally
Crpane,



