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The College Funding Strategies
Newdetter

Late Summer 2002

Dear Vaued Client:

With school dmost back in session, the clock isticking for seniorsto find six or more schools to apply
to. Let usknow if you need help with your college search or additiona college information. Clients
who have seniors will be recaiving letters from us over the next few weeks. We will be confirming your

information!  Please respond in atimely manor so we can begin to process your child. For many of

you the new low student loan rates are ared benefit, here is more information.....

INTEREST RATES DROP FOR STUDENT LOANS

The U.S. Department of Education made an announcement in early June that the annud interest rate on
federa student loans will be lowered from the origind 6% to 4%. For students who are gtill in school or
have just graduated, the rate will be lower, around 3.5%.

The interest on federd student loans vary from year to year and are tied to aformularelated to the
three-month Treasury bill yield. The 4% rate, which was effective as of July 1, 2002 will be in effect
until June 30, 2003. Thiswill gpply to Stafford Loans made after July 1, 1998. Parent loans for
undergrad students will carry adightly higher rate of 4.7%.

What does this mean for you? According to the Education Department the drop in interest rates means
that borrowers with $10,000 in student loan debt and a 10-year repayment plan will save about $1,133

in interest over thelife of the loan.

One way for borrowersto lock in the new interest rates and save, isto replace their government

College Funding Strategies
Brian A. Irving
1055 Parsippany Blvd. - Suite 200 www.collegefundingstrategies.org Phone: (973) 335-4084
Parsippany, NJ 07054 E-mail: b.a.irving@att.net Fax: (973) 335-5135



backed student loans with a single fixed-rate consolidated loan. Sdllie Mae, amgor education-loan
provider, announced a 1.25% discount off interest rates for borrowers who consolidate |oans after July

1 and make their first 48 monthly payments on time.

MAKING THE MOST OF YOUR CAMPUSVISIT

Michael Kalafatas, Director of Admissions, Brandeis University

“ A WHALE SHIPWAS...MY HARVARD,” Ishmed! tdlsusin Moby Dick. Thewhding indudtry is
gone from Massachusetts, but higher education remains amgjor industry, with 60 collegesin Eastern
M assachusetts alone.

How do you conduct a search from among so many? Not monomaniacaly, like Ahab. The god isnot
to obsess about one college, or even to fdl in love with one college, but to “fal in like’” with saverd that
meet your needs and objectives.

1. Don’'t overdoit. Besureto dlow at least ahalf-day per campus.

2. Giveyourself adequate travel time between schools. A rule of thumb: there s dways
traffic in Boston. Don't forget about rush hour (7-9 am., 4:30-6:30 p.m.) and if you're
going to be late for an interview, call.

3. Donyour best consumer glasses. Too often students worry so much about how the
college will judge them that they forget to judge the college. Kick thetires. Ask tough
guestions.

4. Develop critical skills closeto home Before you spend money on amgor trip, vist a
couple of collegesinyour area. Tour alarge and asmdl college. You'll seewhat you like
and don't like, and you'll use your time on the road more efficiently.

5. Read before you visit. The college will gladly send you information. Just cdl. Also consult
the college guidebooks at your school or locd library. But don’t mistake guidebooks for
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gospel. Remember, they only express someone else's opinions and sometimes are factually

incorrect. Y our watchwords should be “check it out.”

6. Take the campus tour, but also roamwidely. Spend time with students (either stay ina
dorm or strike up conversationsin the cafeteria). Ask for directionsfredly. It'sagreat way
to get into conversations and talk to more than one student.

7. Get the scoop on academic life. Vidtaclass. Who teaches? Regular faculty or grad
sudents? How large are the classes? Are the faculty excited about teaching? Arethey
accessible? And are the students energized?

8. Whileit's okay to visit in the summer (it’s when you have time and the campus has
some activity), fall and spring areideal. Avoid vists during exam time or holiday breeks.
The campus will look blesk and, during exams, students are generally stressed-out and
grumpy.

9. If the college offersinterviews, schedule one. Cal well in advance; some schools adso
offer an overnight stay in the dorms or a meeting with afaculty member.

10. Check out the dorms, libraries and computer facilities. And, if they interest you, visit
the laboratories and arts athletic facilities. Scan student newspapers and bulletin boards for
tdl-tae sgns about campus culture and level of extracurricular activity.

11. Look beyond the campus. Remember what Mark Twain said, “Never let your schooling
interfere with your education.” A greet dedl of what you'll learn during college will happen
outside the classroom.

12. Notice how well the buildings and grounds are maintained. Both are cluesinto the
college sfinancid hedth.

13. Make sureyou' |l feel comfortable at the school. Check out campus activities. Is
everyone included? And what about safety and security on campus?

14. Seek aloosefit. You areadynamic individua and your interests, both academic and

extracurricular, are likely to change. Leave room for growth.
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15. Relax. “Lifeiswhat happens when you' re making other plans” John Lennon said. You
don’'t want to miss out on this exciting time by obsessing too much about the college search.
Remembser, in the end, it isyou yoursdf that remains the most significant place of learning.

TAKE NOTES. When visting a campus, be sure to write down your thoughtsin ajournd while
the experience is ill fresh in your mind. When dl your campus visits are over, you will be able to

compare your options more objectively.

LAST CHANCE FOR SAT'STHISYEAR!
October 12, 2002 register by September 10, 2002
November 2, 2002 register by September 27, 2002
December 7, 2002 register by November 1, 2002

SAT II's
These subjects can be tested for: Writing, Literature, U.S. History, World History, Math Levd IC,
Math Leve [IC, Biology E/M, Chemidry and Physics. The remaining dates for this year are:
October 12, 2002, November 2, 2002, December 7, 2002.
If you would like information on taking the SAT Il Language/Reading or Language/Reading and
Listening dates are listed online a www.collegeboard.com

Please be advised if you are a client we can register for you, call our office for details.

CONGRATULATIONSTO THESE EXCEPTIONAL STUDENTS/CLIENTS

Nicole Cer niglia was named outstanding Senior Femae Athlete at Ridgefield Park High School. She
was a0 the only student named Athlete of the Week and Scholar of the Week by
The Record.
Justin Galacki was accepted into the Honors Program at Boston College,
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Next issue: Getting ready for your college interview

Best wishes,
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